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RISE  IN  FARM-MORTGAGE  DEBT  CONTINUES 
Prepared  in  Production  Economics  Research  Braneb-  - 

Farm-mortgage  debt  is  continuing  to  rise  in  1955.  At  the  end  of  the  year  it  may 
total  about  $9.0  billion.  The  total  on  January  1,  1955j  is  estimated  at  $8,176  million — 
an  increase  of  7  percent  in  195ii  (table  l) . 

Total  non-real-estate  debt  (excluding  CCC  loans)  of  farmers  on  January  1,  1955, 
was  an  estimated  $7,302  million.  About  S3   percent  of  all  farm  debt  (excluding  CCC  loans) 
is  now  farm-mortgage  debt,  and  the  current  trend  is  for  it  to  form  a  larger  share  of  the 
total.  In  19liO  farm-mortgage  debt  was  69  percent  of  total  farm  debt  (fig.  Ij, 

Revised  appraisal  policies  improved  the  competitive  position  of  the  land  banks  and 
sharply  increased  Federal  land-bank  loans  in  the  first  half  of  1955.  The  land  banks  held 
$lj393  million  in  farm-mortgage  debt  on  July  1,  1955.  This  total  includes  mortgages  and 
sales  contracts  formerly  held  by  the  Federal  Farm  Mortgage  Corporation.  It  is  9  percent 
higher  than  the  combined  amount  held  January  1,  1955>  and  12  percent  above  the  total  on 
July  1,  19 5U.  The  average  size  of  land-bank  loan  closed  in  the  first  quarter  of  1955  was 
$7,700 — 26  percent  larger  than  a  year  earlier. 

Farm  mortgages  h&ld  on  June  30,  1955,  by  U9  life  insurance  companies  reporting  to  the 
Life  Insurance  Association  of  America  totaled  7  percent  more  than  at  the  beginning  of  the 
year  and  11  percent  above  June  30,  195U.  Farm  mortgages  recorded  by  life  insurance  com- 
panies in  the  first  quarter  of  1955  averaged  about  $li|,500,  7  percent  higher  than  a 
year  earlier. 

Farm-mortgage  loans  of  commercial  banks  are  also  rising.  Federal  Reserve  member 
banks  held  $681  million  on  June  30,  1955 — an  increase  of  9  percent  from  the  beginning 
of  the  year  and  12  percent  from  June  30,  19514.. 

Farm-mortgage  recordings  of  all  lenders  in  the  first  quarter  of  1955  showed  increases 
from  a  year  earlier  of  5  percent  in  the  number  of  mortgages,  2l|.  percent  in  the  amount 
borrowed,  and  17  percent  in  average  size.  The  average  size  of  mortgage  recorded  in  the 
first  quarter  this  year  was  $6,800  as  compared  with  $5,800  in  the  first  quarter  last  year. 

Several  factors  are  associated  with  the  continviing  rise  in  farm-mortgage  debt.  Farm 
real  estate  values  per  acre  in  the  year  ending  in  March  1955  increased  about  2  percent. 
The  volume  of  voluntary  farm  real  estate  transfers  increased  by  7  percent.  The  proportion 
of  transfers  that  involved  credit  financing  was  also  higher.  A  substantial  volume  of 
firm-mortgage  borrowing  continues  to  be  for  such  purposes  as  refinancing  debts,  improving 
ffirm  real  estate,  and  buying  farm  machinery.  Principal  repayments  continue  to  be  satis- 
:^ctory.  Very  few  delinquent  loans  are  reported  by  major  lenders. 

During  1951;  all  active  lenders  in  the  farm-mortgage  field  increased  their  holdings. 
The  increases  averaged  8  percent  for  the  Federal  land  banks  and  for  life  insurance  com- 
panies, 7  percent  for  commercial  and  savings  banks,  6  percent  for  individuals  and  others, 
and  1  percent  for  the  Fanners  Home  Administration, 

Increases  in  farm-mortgage  debt  during  195U  were  noted  in  all  States  and  regions. 
The  Mountain  States  had  the  highest  average  rate  of  increase — 10  percent — and  average 
increases  of  8  percent  or  more  were  estimated  for  the  Middle  Atlantic,  South  Atlantic, 
East  South  Centi-al,  and  West  South  Central  States.  The  smallest  percentage  rises  were  in 
New  England  and  the  North  Central  States  (tables  2  and  3). 
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Table  1.-  Farm-martgage  debt:     l>3tal  outstanding  and  loane  held  by  principal  lenders.  United  States,   19'*0-55  l/ 


Beginning 
of  year 


Total  farm- 
mortgage 
debt 


Loans  held  by  principal  lenders 


I  Federal  Farm   I 


Federal  land   I 
banks  2/       I 


Joint-stock 
Mortgage  I  j^^  -^^asiw 
COTDOration   I 


2/ it/ 


I       Farmers 
I  Rcxoe  Admin- 
I     latratlon 


rati 
5/ 


Life 
insurance 
liee 


CoDnercial 

and 

savings 

banks  J/ 


I  Three  State      I 
I         credit  I 

I       agencies        I 
I  2/_3/ I 


Individuals 
and 
others 


1.000  dollars  11,000  dollars  11,000  dollars  11,000  dollars  11,000  dollars  11,000  dollars  11,000  dollars  11,000  dollars  11,000  dollars 


igltO 
191*1 

igita 
191*3 

191A 

191*5 
191*6 
19U7 
191*8 
191*9 

1950 
1951 
1952 
1953 
1951* 
1955 


6,586,399 

6,1*93,527 
6,376,080 
5,956,1*58 
5,395,671 

'*,9ltO,915 
l*,760,l*6U 

5,06U,2l*5 
5,288,331 

5,579,278 
6,071,31*5 
6,588,270 
7,15'*,038 
7,656,186 
8,175,721* 


2,009,820 
1,957,181* 
1,880,781* 
1,713,21*0 
1,1*52,836 

1,209,676 

1,073,952 

Sr?6,7l*8 

838,933 

868,156 

906,077 

91*7,1*31 

99l*,128 

1,071,358 

1,169,1*18 

1,266,953 


713,290 
685,11*9 
63l*,885 
51*3,895 
1*29,751 

31*7,307 
239,365 
11*6,621 
107,066 
77,920 

58,650 
1*1*, 008 
32,778 
23,899 
17,628 
12,831* 


91,726 
73,1*55 
55,919 
37,015 
10,097 

5,1*55 

3,208 

1,6U1 

61*5 

1*62 

270 
0 
0 
0 
0 
0 


31,927 
65,291* 
111*,  533 
157,1*63 
171,763 

193,377 
181,861 
189,300 
195,069 
188,893 

188,855 
211*,0l*7 
233,371* 
257,936 
268,060 
271,220 


981*,290 
1,016,1*79 
1,063,166 
1,01*2,939 

986,661 

938,275 
891,263 
888,665 
959,715 
1,036,383 

1,172,326 
1,355,766 
1,51*1,01*1 
1,715,161* 
1,892,51*3 
2,051,1*1*5 


531*,  170 
51*3,1*08 
535,212 
U76,676 
1*1*8,U33 

1*1*9,582 
507,298 
683,229 
61*0, 61*7 
900,81*3 

937,11*1* 
1,008,359 
1,01*6,923 
1,105,096 
1,131,211* 
1,210,676 


30,291* 
29,317 
30,1*06 
28,791* 
2l*,082 

19,872 
2^ 

2^ 
2/ 

2^ 
2^ 
2^ 
2^ 
2^ 
2/ 


2,190,882 
2,123,21*1 
2,061,175 
1,951,1*36 

l,ffn.,998 

1,777,371 
1,858,517 
2,010,766 
2,072,170 
2,215,671* 

2,315,956 

2,501,731* 
2,71*0,026 
2,980,585 
3,177,223 
3,362,596 


1/  Excludes  Iterritories  and  possessions  unless  otherwise  noted, 

2/  Includes  regular  mortgages,  purchase-money  ncrtgages,  and  sales  contracts.  Federal  land  bank  and  Federal  Farm  Mortgage  Corporation  mortgages  in 
process  of  foreclosure  vere  estljnated  for  1951  and  1952. 

^  Loans  held  by  Corporation  vere  made  on  its  behalf  by  Land  Bank  Conmissioner .  Authority  to  make  new  loans,  except  incidental  to  liquidation, 
expired  July  1,  I9U7. 

\J   Joint-stock  land  banks  have  been  In  liquidation  since  Miy  12,  1933.  Includes  banks  in  receivership. 

'2J   Data  for  191*0-1*1  include  only  tenant-purchase  loans.  Thereafter,  data  Include  In  addition  to  tenant -purchase  loans,  farm-development  (special 
real  estate)  loans  beginning  19U2;  farm-enlargement  loans  beginning  191*1*;  project-liquidation  loans  beginning  In  19U5;  and  farm-housing  loans 
beginning  July  1950.  Data  also  Include  loans  for  these  purposes  from  State  Corporation  trust  funds, 

6/  Estimates  based  upon  direct  reports  from  life  Insurance  companies,  official  reports  submitted  to  State  insurance  coomissioners,  "Best's  Life 
Insurance  Reports,"  and  data  from  Life  Insurance  Association  of  America  and  Institute  of  Life  Insurance.  Includes  legal  reserve  companies  only. 
Includes  regular  mortgages,  purchase-money  mortgages,  and  unpaid  principal  sales  contracts. 

7/  191*0-1*7  includes  insured  conmercial  banks  and  I9U8  to  date,  all  operating  banks. 

aj   Department  of  Rural  Credit  of  Minnesota,  Bank  of  North  Dakota,  and  Rural  Credit  Board  of  South  Dakota.  Rural  Credit  Board  coii5)leted  liquidation 
during  I9U5. 

2/  Included  with  "individuals  and  others"  except  beginning  January  1,  19l*8,  farm-mortgage  loans  held  by  the  Bank  of  North  Dakota  are  Included  with 
all  operating  banks. 


"teUe  2.-  Farm-mortgage  debt: 


Total  outetandlng  and  amouote  held  by  principal  lender  grotq>8,  by  States, 
January  1,  1954 


Amounts  held  by  principal  lender  groups 


State  and  division 

1    Total 

1   Federal 
land  banks 
1/ 

1   Federal 
IFarm  Mortgage 
1  Corporation  1/ 
1 

Fanners 
Home  Admin- 
istration 2/ 

Life  insur- 
ance com- 
panies 1/  3/ 

1 

Others  4/   1 

1 

1     All 
'  operating 
1   banks  5/ 

Ifalne  

1  1,000  dollars 

.1      24,304 
.1     23,568 
.1     40,371 
.1     47,488 
.1      5,265 
.1     36,107 

1,000  dollars 

3,295 
1,795 
7,589 
6,134 
831 
4,605 

1  1,000  dollars 

146 
46 
68 

193 
36 

184 

1,000  dollars 

1,835 
222 

766 

497 

31 

318 

1,000  dollars 

397 

6 

1,206 

605 

27 
1,700 

1,000  dollars  1 

18,631   1 
21,499   1 
30,742   1 
40,059   1 
4,340   1 
29,300   1 

1  1,000  dollars 

1    6/  6,716 

1    1/  3,978" 
1     16,342 
1     9,540 
1     2,314 
1     8,500 

Vermont  

Massachusetts  

Rhode  Island  

Connecticut  

Sev  England  

.1     177,103 

2t,2i*9 

b73 

3,669 

3,941 

144,571   1 

1     47,392 

Kev  York  

.1    210,691 
.1     84,430 
. 1    189,237 

30,600 
8,597 

15,837 

605 
325 

178 

2,941 
2,083 
4,096 

13,924 

l4,o47 

7,826 

162,621   1 

59,378   1 

161,300   : 

i     44,226 
1      10,024 
1     59,571 

Sev  Jersey  

Pennsylvania 

Middle  Atlantic  

.1    484,358 

55,034 

1,108 

9,120 

35,797 

383,299   1 

1    113,821 

Ohio  

Ti^i^-tana  

lUinols  

Michigan  

Wisconsin  

.1    303,168 
. 1    260,905 
.  1    331,1*07 
. 1    201,336 
. 1    338,440 

26,038 
29,279 
67,390 
31*,  729 
43.426 

136 
185 
376 
470 
1,391 

i*,i*35 
4,757 
3,929 
'',623 
5.382 

40,855 
92,731 
123,134 
11,911 
20,872 

231,704   . 
133,953   1 
136,578   . 
149,603   . 
267,369 

1     88,961 
1     52,273 
.     42,813 
1     42,092 
62,795 

■'   1,1*35,256 

200,862 

2,558 

23,126 

289,503 

919,207   1 

'    288.934 

Mlnnesotr^ 

.1    323,869 
.1    530,776 
. 1    232,719 
. 1     79,014 
.  1     112,244 
.1     195,511 
. 1     197,072 

64,039 
97,065 
28,814 
16,544 
1*1,693 
51*,  782 
41, 816 

1,099 
485 
564 

1,213 
467 
649 
331 

7,459 
6,643 
12,430 
4,329 
3,623 
5,263 
6,556 

88,361 
240,855 
91,319 
11,033 
40,194 
74,396 
73,962 

1 
162,911   1 
185,728   1 
99,592   1 
45,895   1 
26,067   1 
60,421   1 
74,407    1 

1     52,954 
1     57,967 
1     43,712 
1   8/  5,783 
1     4,452 
'     9,796 
i     20,059 

lOVB  

Miesoviri  

Horth  Dakota  

South  Dakota  

Kansas  

West  Horth  Central  

. 1   1,671,205 

344,753 

4,808 

46,503 

620,120 

655,021    1 

1    194,723 

Delaware  

Jferyland  £/  

Virginia  

1     U,785 
1     74,605 
1    106,691 
1     32,649 
1    155,096 
1     61,551 
1    146,056 
1    123,325 

962 
5,683 
10,355 
4,288 
19,744 
14,153 
21,458 
10,667 

13 
80 
129 
73 
396 
383 
456 
420 

221 
1,884 
i*,553 
3,265 

11,284 
8,339 

15,323 
4,036 

311 

5,309 

15,582 

755 

17,289 

2,697 

19,990 

39,694 

10,278    1 
61,649   1 
76,072   1 
24,268   1 
106,383   1 
35,979   1 
88,829   1 
68,508   1 

1     6,701 
i     21,571 
1     32,663 
1     10,338 
1     30,436 
1     7,589 
1     26,168 
1     U,47l 

West  Virginia  

S'TUth  f^RrollnB 

Georgia  

Florida  

South  Atlantic  

1    711,758 

87,310 

1,950 

48,905 

101,627 

471,966   1 

1    148,937 

Kentucky  

1    145,331 
1    U8,912 
1    109,953 
1    148,617 

13,690 
13,554 
25,934 

24,738 

116 
156 
237 
241 

4,638 

7,809 

14,221 

20,442 

38,020 

20,840 

9,581 

39,501 

88,867  ! 
76,553   1 
59,980   1 
63,695   1 

1     52,351* 
1     31*,  679 

Mississippi  

1     16,930 
1     17,473 

East  South  Central  

1    522,813 

77,916 

750 

47,110 

107,942 

289,095   1 

1    121,436 

Arkansas  

To»^1  Plana 

1    126,356 
1     76,399 
1    177,527 
1    588,081 

13,247 

13,651 

25,499 

127,015 

272 

201 

307 

1,51*9 

11,733 

8,624 

12,214 

20,071 

50,569 

16,219 

63,864 

248,359 

50,535   1 

37,704   1 
75,643   1 

191,087   1 

1     13,576 
i     16,155 

1     11,398 

Texas  

1     32,054 

West  South  Central  

1    968,363 

179,412 

2,329 

52,642 

379,011 

354,969   1 

1     73,183 

Montana  

Idaho  

Wyoming  

Colorado  

Hew  Msxico  

1     96,393 
1    118,489 
1     61,230 
1    168,633 
1     77,683 
1     56,551 
1     58,810 
1     19,819 

17,979 
25,1*51 
9,399 
19,517 
7,31*1 
5,014 
8,325 
1.092 

390 
315 
120 
136 
115 
128 
201 
24 

3,282 
6,283 
2,535 
3,275 
2,806 
1,629 
4,214 
526 

22,140 
32,699 
25,139 
51,1*29 
35,91*5 
16,279 
8,157 
6,575 

52,602   1 
53,741   1 
24,037   1 
94,276   1 
31,1*76   1 
33,501   1 
37,913   1 
11,002    1 

1     2,645 
1     3,243 
1     1,876 
1     5,849 
1     2,505 
1     2,317 

Utah  

Nevada  

1     7,054 
1       832 

Mountain  

1    657,608 

94,718 

1,429 

24,550 

198,363 

338,51.8    1 

1     26,321 

Washington  

Oregon  

California  

1    162,245 
1    166,581 
1    698,896 

20,308 
19,292 
65,564 

291 

327 

1,405 

5,070 
3,1*03 
3,962 

25,075  ' 
29,753 
101,511 

111,501    1 
113,806    1 
526,454    1 

1     14,981 
1     U,040 
1     90,446 

Pacific  

1   1,027,722 

105,164 

2,023 

12,435 

156,339 

751,761    1 

1    116,467 

United  States  

1   7,656,186 

1,169,418 

17,628 

268,060 

1,892,643 

4,308,437    1 

1   1,131,214 

1/  Includes  regular  mortgages,  purchase-money  mortgages,  and  sales  contracts.  State  distribution  of  loans  In  process  of  foreclosure 
estimated  for  Federal  land  banks  and  Federal  Farm  Mortgage  Corporation. 

2/  Includes  tenant-purchase,  farm-enlargement,  farm-development,  project-liquidation,  and  farm-housing  loans,  and  loans  for  these  purposes 
from  State  Corporation  trust  funds. 

2/  Legal  reserve  companies  only.  Estimated  unpaid  principal  based  on  Institute  of  Life  Insurance  data  on  book  value  of  faro  mortgages  owned 
by  wn  United  States  legal  reserve  companies,  emnxial  statements  of  life  insurance  ccrapanles  submitted  to  State  insurance  commissioners,  and 
United  States  Department  of  Agriculture  survey  of  farm  real  estate  owned  by  a  sample  of  companies. 

4/  Estimated  total  loans  held  by  all  operating  banks,  individuals,  and  miscellaneous  lenders.  State  estimates  are  approximate  and 
should  be  used  only  as  general  indicators  of  the  amount  of  farm-mortgage  debt  held  by  this  group. 

^   Includes  national  and  State  commercial,  mutual  and  stock  savings,  and  private  banks.  Mortgage  loans  held  by  banks  are  classified 
according  to  location  of  bank  and,  therefore,  are  not  strictly  coinparable  by  States  with  mortgage  loans  for  other  lenders,  wbich  are 
classified  according  to  location  of  security  or  borrower. 

6/  Includes  about  $1,000,000  not  previously  reported. 

7/  Includes  about  $1,200,000  not  previously  reported. 

5/  InclTides  about  $1,400,000  previously  reported  as  loans  on  residential  properties. 

2/  Includes  District  of  Columbia. 


Table  3--  Farm-mortgage  debt:  Total  outstanding  and  anoimta  held  by  principal  lender  groupe,  by  States,  January  1,  I955 


Amounts  held  by  principal  lender  groups 


State  and  dlvielon 


Total 


Federal 
land  banks 
1/ 


Federal 


Farmers    ' 

Farm  Mortgage   Hame  Admin-   ' 
'  Corporation  l/'  Istration  2/  ' 


Life  insur- 
ance c«m- 
panles  1/  ^ 


Others  I*/ 


All 
operating 
banks  ^Z 


I  1,000  dollars 
I 

Ifeine    I  25,803 

New  Hampshire    I  25, 1*91 

Vermont   I  '»0,938 

Massachusetts  I  '*9,9'*3 

Rhode  Island  I  5,580 

Connecticut  I  37,907 

Hew  England  I  185,662 

I 

New  York  I  225,000 

New  Jersey  I  93,329 

Pennsylvania  I  20li  ,634 

Middle  Atlantic  I  522,963 

I 

Ohio  I  32l»,939 

Indiana   I  276,036 

lUinoiB    I  3*18,815 

Michigan   I  215,132 

Wisconsin   I  3lt8,U2lt 

East  North  Central   1  1,513,31^ 

I 

Minnesota  1  337,011 

Iowa  I  5'*7,973 

Missouri  I  2l;8,l87 

North  Dakota  I  83,189 

South  Dakota  I  117,175 

Nebraska  I  206,523 

Kansas   I  ^°T,358 

West  North  Central I  TTTWTtlS 

I 

Delaware  I  12,208 

Maryland  6/  I  78, 51^7 

Virginia  1  II6, 539 

West  Virginia  I  3**, 0^7 

North  Carolina  I  I69, 999 

South  Carolina  I  71, 17^ 

Georgia  I  159,893 

Florida  I  133, 060 

South  Atlantic   I  775, 1187 

I 

Kentucky I  15U,274 

Tennessee  I  126,379 

Alabama  I  119,476 

Mississippi  I  l6i»,'t33 

East  South  Central  ....I  56't,562 
I 

Arkansas  I  137,193 

Louisiana  I  82,209 

Oklahoma  1  193,130 

Texas  I  631,435 

West  South  Central I  1,0^3,967 

I 

Montana  I  108,104 

Idaho  I  133,957 

Wyoming  I  67,816 

Colorado  I  184,625 

New  Mexico  1  85,182 

Arizona  I  62,752 

Utah  1  63,527 

Nevada  I  20,821 

Mountain  I  726,784 

I 

Washington  I  171,189 

Oregon  I  180,082 

California  I  •  744,266 

Pacific  I  1,095,537 

1 

United  States  I  8,175,724 


1,000  dollars  I  1,000  dollars  I  1,000  dollars  I  1,000  dollars 


4,181 
1,966 
8,101 
6,335 
918 
4,700 
26,201 


32,805 

9,403 

17,651 


59.859 


29,862 
32,075 
70,364 
38,560 
46,900 


217.761 


69,159 
99,864 
31,077 
19,601 
43,698 
56,017 
45,342 


366,758 


1,109 

6,129 

10,935 

4,712 

22,392 
16,205 
23,635 
11,296 


96,413 


14,829 
14,915 
29,096 
27.337 


86,177 


13,737 

15,5&3 

26,581 

136,255 


192,156 


20,060 

28,746 

10,l4l 

21,928 

8,352 

5,511 

9,080 

1,919 


105,737 


21,861 
21,220 
72,810 


115,891 


1,266,953 


108 
33 
45 

136 
29 

128 


479 


1,823 
261 
720 
459 
34 
313 

3,610 


401 

3 

1,355 

612 

32 

1,883 


4,286 


1.000  dollars 

19,290 
23,228 
30,717 
42,401 
4,567 
30,883 


151,086 


I  I    1,000  dollars 

I  I 

M  7,393 

I  I  4,067 

I I  16,784 

I  I  10,011 

II  2,344 
II                8,566 


TT 


437 
229 


2,915 
2,035 


14,936 

14,605 
8,341 


321. 


9.015 


37^882 


173,907 
67,057 


415,408 


127 

263 

332 

1,039 


4,269 
4,664 
4,098 
4,548 
5,539 
23,118 


44,936 
98,747 
131,649 
13,606 
22,342 


245,784 
140,423 
142,441 
158,066 
272,604 


311.280 


959,338 


806 
369 
409 
946 
352 
496 
238 


3,616 


7,653 

7,021 

12,780 

4,302 

i*,053 
5,350 
6.592 


■♦7,751 


94,332 
249,454 
96,781 
11,231 
42,133 
79,525 
78,099 


651,555 


165,061 
191,265 
107,140 
47,109 
26,939 
63,135 
77.087 


677,736 


9 

55 

89 

49 

291 

280 

322 

308 


1,403 


212 
1,843 
4,780 
3,294 

11,449 
8,556 

14,812 
4,023 


446 

5,888 

18,745 

776 

21,793 

5,062 

23,589 

43,914 


10,432 
64,632 
81,990 
25,216 
114,074 
41,071 
97,535 
73,539 


48,969 


120,213 


508,489 


"TT 
-H- 

I  I 

I  I 

I  I 

I  I 

I  I 

I  I 

I  I 

I  I 


77 
107 
166 
173 


4,845 

7,898 

14,187 

20,720 


523 


47,650 


40,647 
21,814 
11,191 
44,073 


93.876 
81,645 
64,836 
T2.130 


117,725 


312,487    I  I 


199 

148 

213 

1,157 


11,324 

8,563 

11,710 

19,490 


1,717 


51,087 


56,768 

16,903 

74,069 

264,113 


411,853 


55,165 

41,012 

80,557 

210,420 

387,154 


269 
224 
88 
84 
89 
91 
151 
14 


3,270 
7,312 
2,769 
3,262 

3,027 
1,695 

'*,297 
588 


26,897 
37,872 
28,047 
58,080 
39,449 
19,393 
9,119 
6,855 


1,010 


26,220 


225,712     368,105  / 


206 

229 

1,003 


1,438 


6,223 
3,5'*5 
!t,032 


13,800 


26,843 

35,886 

108,210 


116,056 
119,202 
558,211 


170,939 


793,469 il 


49,165 


47,377 
11,449 
62,665 


121,491 


93,972 
55,506 

46,980 
45,186 
67,417 


309,061 


56,253 

61,627 
'*6,753 
6,325 
4,499 
11,064 
21.757 


208,278 


8,611 
23,008 
36,470 
10,545 
32,169 

8,502 
32,062 
13,375 


164,742 


53,9't'* 
37,321 
18,332 
19,984 


129,581 


15,436 
17,610 
13,028 
33,''63 


79,537 


57,608 

3,067 

59,803 

i,7l3 

26,771 

1,853 

.01,271 

6,492 

34,265 

2,993 

36,062 

2,635 

40,880 

7.351 

11,445 

.  ' ' 

807 

28, 9U 


15,789 
12,035 
92,086 


119,910 


12,834 


271,220 


2,051,445 


4,573,272 


1,210,676 


1/  Includes  regular  mortgages,  purchase-money  mortgages,  and  sales  contracts.  State  distribution  of  loans  in  process  of  foreclosure 
estimated  for  Federal  land  banks  and  Federal  Farm  Mortgage  Corporation. 

2/  Includes  tenant-purchase,  farm-enlargement,  farm-development,  project-liquidation,  farm-housing  loans,  and  loans  for  these  purposes 
from  State  Corporation  trust  funds. 

3/  Legal  reserve  companies  only.  Estimated  unpaid  principal  based  on  Institute  of  Life  Insurance  data  on  book  value  of  farm  mortgages 
owned  by  all  United  States  legal  reserve  companies,  annual  statements  of  life  insurance  companies,  submitted  to  State  insurance 
commissioners,  and  United  States  Department  of  Agriculture  survey  of  farm  real  estate  owned  by  a  sample  of  companies. 

4/  Estijiated  total  loans  held  by  all  operating  banks,  individuals,  and  miscellaneous  lenders.  State  estimates  are  approximate  and 
should  be  used  only  as  general  indicators  of  the  amount  of  farm  mortgage  debt  held  by  this  group. 

'2J   Includes  national  and  State  commercial,  mutual  and  stock  savings,  and  private  banks.  Mortgage  loans  held  by  banks  are  classified 
according  to  location  of  bank  and,  therefore,  are  not  strictly  comparable  by  States  with  mortgage  loans  for  other  lenders,  which  are 
classified  according  to  location  of  security  or  borrower. 

6/  Includes  District  of  Coluaibla. 


